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SHARIAH AUDIT REPORT

We have conducted the Shariah Compliance Audit of Dawood Family Takaful Limited ("the
Company") for the year ended December 31, 2012, as per the requirements of the Takaful Rules,
2005 (the Rules).

The Shariah Compliance Audit principally involves review of the Company's compliance with
the Shariah principals and the Rules throughout the year including examination of annual
financial statements prepared by the management of the Company.

In our opinion and to the best of our knowledge and belief, the transactions undertaken and the
policies followed by the Company during the year and the financial statements of the Company
for the year ended December 31, 2012 were in compliance with Shariah principals and the Rules.

Date: 20 March 2013
Karachi
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